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Significant events
after the reporting period.

Ministerial Decision on IKA-ETAM
social security fund.

The Greek Ministry of Labor and Social Affairs issued a Ministerial Decision
and informed OTE that it may, subject to an audit, be required to make
additional payments to cover a deficit in the fund. OTE has appealed the
Ministerial Decision. In January 2011, the Greek Ministry of Labor and
Social Affairs submitted a demand for payment of EUR 130 million to OTE.
Before taking additional legal steps, OTE will again submit an objection
against the demand for payment. The issue has been taken account of in
the consolidated financial statements. OTE believes its chances of winning
its case by filing an action are good.

Agreement concluded with French company
Vivendi, Polish company Elektrim and the
creditors of Elektrim.

The agreement on ownership of the Polish mobile communications
company PTC was signed on January 14, 2011. Deutsche Telekom paid

EUR 1.4 billion in January 2011, and has now secured undisputed
ownership of PTC. Deutsche Telekom holds all shares in PTC.



